onsible
rough RSF

can make together in the world,” says
Board Member Scott Whelehan.

“RSF is truly about raising the level of
consciousness surrounding the financial
decisions that people make as individu-
als, groups, and as entire communities,”
says Joe Avenatti, loan manager for
RSF. “We are thrilled that RSF and
Housatonic Valley Waldorf School will
continue working together in extending
this mission along the way, as well as to
future generations.”

For more information, visit
www.housatonicvalley.org.

Higher Education Gets a Lesson
In Socially Responsible Investing

RSF’s recent grant to the Sustainable
Endowments Institute (SEI) seeks to
empower colleges and universities to
become engaged shareholders. “RSF’s
support will further the Institute’s

goal to transform colleges’ norms of
passive stock ownership into active
shareholder commitment,” says Mark
Orlowski, executive director of SEI,

a Special Project Fund of Rockefeller
Philanthropy Advisors. As a student at
Williams College, Orlowski co-founded
the Responsible Endowments Coalition,
a student network. “Focusing on research
and education, SEI’s strategy is to work
not only with students, faculty and
alumni, but also with administrators
and trustees to establish proxy-voting
committees. Our College Shareholder
Initiative is starting with outreach to
schools in Vermont in collaboration with
the Vermont State Treasurer.”

“Currently, at most schools,” Orlowski
says, “there is dissonance between
educational missions and the behavior
of colleges as shareholders.” He points
out that 741 colleges own combined
endowment assets of $267 billion.
However, in the 2005 proxy-voting
season, less than five percent of these
schools voted on a broad range of
social and environmental shareholder
resolutions.

“It's inspiring to support the next
generation actively raising the level of
consciousness within higher education
about the importance of taking
responsibility for investment decisions,”
says Joe Glorfield, vice president of RSF.
“Colleges and universities exist to help
young adults step into the world with
skill and passion. It only makes sense that
those same institutions do all they can to
make that world just and sustainable.”

For more information, please visit
www.endowmentsinstitute.org.

SEI works to ensure
that hundreds

of billions of
endowment assets
are invested in a
socially responsible
manner.






